
Chartered Certified Accountants' Benevolent Fund 

5 June 2013  
 

Dear Member  

I am writing to you to explain about the resolutions which the Board of 
Management is putting before the Annual General Meeting on 19 September 
2013 in relation to the proposed incorporation of the charity.  
 
The Board of Management is putting forward four resolutions which taken 
together would allow  

• the incorporation of a charitable company limited by guarantee to be 
known as the Chartered Certified Accountants' Benevolent Fund;  

• the transfer of the charity’s assets and liabilities to the new charitable 
company;  

• the Board to do all things and to execute all documents necessary or 
desirable to complete the transfer; and 

• the amendment of the constitution of the current charity.  
 
The Board of Management, as Trustees of the charity, has written to you via the 
July/August issue of Accounting and Business to explain the reasons for the 
incorporation of the new charitable company which are summarised below. 

Incorporation will provide limited liability in the Trustees, protects them from 
anything untoward which might happen to the charity through no fault of their 
own, and legal personality which means that it can both contract and commence 
or defend legal proceedings in its own name rather than in the name of individual 
trustees acting in a personal capacity.  

How does this affect you, as the member? 

There will be no change in how you can access the charity or apply for any 
assistance.  The new entity will have the same charitable objects and will 
continue with its existing activities.   
 
However there is one fundamental change which you should be aware of.  
Currently, all ACCA members, wherever they are in the world, are automatically 
members of the Fund.  We propose that, like many other UK charities, the new 
company’s only members would, in future, be its elected trustees.  In addition 
the new charity would not be required to hold an Annual General Meeting.  This 
will allow for a much more efficient and leaner governing body, ensuring more 
funds are available to assist needy beneficiaries throughout the world.   
 
In addition, there will be some changes to the constitution of the existing charity.  
Once the new charity has been established, there will be a transfer of all the 
assets and liabilities to the new charity leaving the existing charity as effectively 
dormant.  However, due to a gap in the existing law in relation to legacies, the 
existing charity needs to be retained.  Reflecting the dormant role of the existing 
charity, its constitution will be amended to provide for a simpler governance 



structure with the new charity’s trustees being the only trustees and members of 
the existing charity.   
 
On behalf of the Board, I recommend that all of these resolutions are accepted 
and ask you to vote for them in September. 
 
Yours sincerely 
 
 
 
 
Hugh McCash 
Honorary Secretary 


