press release

Student removed from register

On 20 March 2008, the Disciplinary Committee of the Association of Chartered
Certified Accountants (ACCA) considered two allegations against a student Ms
Selestine Nsipa Ngelezi (also known as Ngelezi Mulenga) of Lusaka, Zambia.

The allegations that she was liable to disciplinary action in that:

i) under bye-law 8(a)(i) she is guilty of misconduct in that she falsified

documents and misappropriated a firm’s funds amounting to
K17,783,000 (approx 2,200 GBP) contrary to the Fundamental
Principle of Integrity (as applicable in 2006),

and

i) under bye-law 8(a)(i) she is guilty of misconduct in that she failed to
co-operate with the investigating officer, in breach of Regulation
3(3)(a) of the Chartered Certified Accounts’ Disciplinary Regulations
(as applicable in 2001),

were found proved.
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The Committee ordered that Ms Ngelezi should be removed from the student
register, pay costs of £485.50, and that the decision should be published by

issuing a press release to the professional, national and local press referring to

her by name.

Ends

For further information, please contact:

Colin Davis, Head of International Communications: 020 7059 5738 (ACCA)



