12 March 2021

Member Reprimanded*
On 11 March 2021, the Consent Order Chair of the Association of Chartered Certified Accountants (ACCA)
found proved the following allegation(s) against a member Mr Gary James Lowe from Surrey, United Kingdom.
Allegation 1
1.

It is alleged that Mr Lowe, director of G J Lowe Ltd (‘the Firm’);
a.

In breach of paragraph 5, Section B9 of ACCA’s Code of Ethics and Conduct,
i.

Failed to retain a letter of engagement on file in relation to preparing the personal tax
returns for Client A;

ii.

Failed to retain a letter of engagement on file in relation to preparing the personal tax
returns for Client B;

iii.

In relation to a letter of engagement addressed to Company C dated 30 November 2009,
failed to retain on file a signed version on behalf Company C.

b.

In breach of the Fundamental Principle of Competence and Due Care, having requested in his
letters to HMRC of 01 October 2018 on behalf of Client A and separately Client B, as instructed
by them, that their outstanding tax and penalties be paid by instalments, failed to follow this up
with HMRC.

c.

In breach of the Fundamental Principle of Competence and Due Care, that in preparing the annual
accounts for Company C for the years ending 31 March 2013 to March 2018 inclusive,
i.

Failed to advise Client A, the sole director, of the tax liability under s455 of the Corporation
Tax Act 2010 relating to the directors loan account being overdrawn for each of the above
years of account;

ii.

Failed to include s455 tax liability in Company C’s annual corporation tax return for each of
the above years of account.

2.

In light to the facts set out at 1) a) to c) above, Mr Lowe is guilty of misconduct pursuant to bye-law
8(a)(i).

The Consent Orders Chair ordered that Mr Gary James Lowe be reprimanded, and pay costs to ACCA in the
sum £1,979.00.
ACCA’s regulations require ACCA to publish the Chair’s finding and orders by way of a press release, as soon
as practicable.
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