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Comments from ACCA 

12 May 2022 

Ref: TECH-CDR-1998 

 

 

ACCA (the Association of Chartered Certified Accountants) is the global professional body for 

professional accountants. 

 

We’re a thriving global community of 233,000 members and 536,000 future members based in 

178 countries and regions, who work across a wide range of sectors and industries. We uphold 

the highest professional and ethical values. 

 

We offer everyone everywhere the opportunity to experience a rewarding career in 

accountancy, finance and management. Our qualifications and learning opportunities develop 

strategic business leaders, forward-thinking professionals with the financial, business and digital 

expertise essential for the creation of sustainable organisations and flourishing societies. 

 

Since 1904, being a force for public good has been embedded in our purpose. In December 

2020, we made commitments to the UN Sustainable Development Goals which we are 

measuring and will report on in our annual integrated report. We believe that accountancy is a 

cornerstone profession of society and is vital in helping economies, organisations and 

individuals to grow and prosper. It does this by creating robust trusted financial and business 

management, combating corruption, ensuring organisations are managed ethically, driving 

sustainability, and providing rewarding career opportunities. 

 

And through our cutting-edge research, we lead the profession by answering today’s questions 

and preparing for the future. We’re a not-for-profit organisation. Find out more at 

accaglobal.com 

 

 

http://www.accaglobal.com/
http://www.accaglobal.com/
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Further information about ACCA’s comments on the matters discussed here can be requested 

from: 

 

Sundeep Takwani Wesley Walsh 

Director – Practice Regulation Head of AML 

sundeep.takwani@accaglobal.com wesley.walsh@accaglobal.com 

  

http://www.accaglobal.com/
mailto:sundeep.takwani@accaglobal.com
mailto:laura.murphy@accaglobal.com
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GENERAL COMMENTS 
 

ACCA welcomes the opportunity to provide feedback on the proposed 2022/23 regulatory fees 

and levies to fund the FCA and other organisations.  

 

We welcome the sharing of the FCA’s business plan that sets out its priorities for 2022/23 and 

how it plans to achieve its objectives.  

 

We are concerned by the increase of 20.9% to the variable fee proposed in ‘Table 4.5: 

Proposed professional body supervisor levy’.   

 

There is a lack of transparency and clarity on how this increase has been decided. It is not in 

line with the increase to the minimum fee (6.2%) outlined in the same table, or in line with the 

overall increase of 6.2% of the FCA’s 2022/23 baseline Ongoing Regulatory Activities (ORA) 

budget on which the minimum fee increases have been based. We also note that the Office for 

Professional Body Anti-Money Laundering Supervision (OPBAS) Annual Funding Requirement 

(AFR) has increased by 5% for 2022/23.  

 

We are disappointed that, given the substantial increase proposed and impact this will have, 

OPBAS did not make Professional Body Supervisors (PBS) aware of this consultation. This is 

despite the written assurances provided by the Head of OPBAS in a letter to the Chair of the 

Accountancy AML Supervisors’ Group on 27 July 2021 that OPBAS would communicate on the 

issue with PBSs. This followed concerns raised by the PBSs over the lack of communications 

from OPBAS for the previous year’s fees consultation. 

 

As a PBS for anti-money laundering and Designated Professional Body (DPB) for investment 

business, we believe it is only appropriate for ACCA to comment on Question 2 relating to the 

minimum fees and periodic fee rates for fee payers other than authorised firms. For that reason, 

we have no comments to make in respect of question 1 or questions 3 to 9.  

 

 

AREAS FOR SPECIFIC COMMENT 

 

Question 1:  

 

We have no comments. 

 

http://www.accaglobal.com/


  

 

 

Page 4 of 5 TECH-CDR-1998 Public 

 

 

ACCA  

 +44 (0)20 7059 5000 

 info@accaglobal.com 

 www.accaglobal.com   

 The Adelphi  1/11  John Adam Street  London  WC2N 6AU  United Kingdom 

 

Question 2: Do you have any comments on the proposed FCA 2022/23 minimum fees and 

periodic fee rates for fee payers other than authorised firms? 

 

Designated professional bodies 

ACCA is generally supportive of the proposed minimum fee and variable fee for DPBs and the 

increases are in line with the baseline 2022/23 ORA budget. We note that paragraph 4.13 of the 

consultation indicates a reduction in the variable fee‑rate to reflect an increase in the number of 

EPFs. We are therefore concerned that, despite the increase in EPFs, the variable fee 

proposed in ‘Table 4.4: Proposed DPB periodic fees’ has in fact increased in both absolute and 

percentage terms.  

 

Professional body supervisors 

ACCA is concerned about the lack of transparency and explanation for the 20.9% proposed 

increase to the variable fee for PBSs. We note from the consultation that the OPBAS AFR has 

increased by 5% for the period so it is unclear how the increase of 20.9% has been determined 

or is justified. Therefore, given the lack of detail provided, we believe that this is an 

inappropriate and disproportionate increase.  

 

A higher levy for PBSs will also impact on the firms supervised by a professional body. The 

increase in fee will result in an increase in costs for firms as it will be passed on to those firms 

supervised by a PBS. We do not believe that the increase has been explained to help 

supervised firms understand why the additional cost has arisen and why a substantial increase 

is needed at this time. We also note those firms subject to supervision by HMRC will not be 

subject to such increases as HMRC is not subject to OPBAS oversight.  

 

In addition, there is no clarity or explanation provided to help PBSs understand the disparity 

between the increase of 6.2% for the minimum fee and the increase of 20.9% for the variable 

fee. We note that in 2021/22 there was decrease of 12.3% in the variable fee. However, in the 

absence of any further detailed explanation we are unclear if this is a factor in the substantial 

increase proposed for 2022/23. 

 

Whilst paragraph 4.3 of the consultation explains there is an increase for minimum and flat fees 

of 6.2% to align with the baseline 2022/23 ORA budget, there is no further clarity on the 

rationale for the substantial increase to the variable fee. Within the consultation there is no other 

increase as substantial as the increase to the variable fee for PBSs.  

 

ACCA is also disappointed that, following the written confirmation from the Head of OPBAS on 

21 July 2021, there was no communication to PBSs that the consultation had been published.  

 

http://www.accaglobal.com/
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Questions 3 to 9: 

 

We have no comments. 

http://www.accaglobal.com/

