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ACCA is the global body for professional accountants. We aim to offer business-relevant,
first-choice qualifications to people around the world who seek a rewarding career in
accountancy, finance and management.

ACCA supports its 219,000 members and 527,000 students (including affiliates) in 179
countries, helping them to develop successful careers in accounting and business, with the
skills required by employers. ACCA works through a network of 110 offices and centres and
7,571 Approved Employers worldwide and 328 approved learning providers, who provide
high standards of employee learning and development. Through its public interest remit,
ACCA promotes appropriate regulation of accounting and conducts relevant research to
ensure accountancy continues to grow in reputation and influence.

The expertise of our senior members and in-house technical experts allows ACCA to provide
informed opinion on a range of financial, regulatory, public sector and business areas,
including: taxation (business and personal); small business; audit; pensions; education; and
corporate governance and corporate social responsibility. www.accaglobal.com

Further information about ACCA’s comments on the matters discussed here can be
requested from:

Antonis Diolas
Head of Audit and Assurance
antonis.diolas@accaglobal.com
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GENERAL COMMENTS:

ACCA welcomes the opportunity to comment on the proposals issued by the FRC. We are
pleased to note that the proposed revisions follow the revisions done by IAASB to the
underlying international standard ISA 315 (Revised 2019) and Conforming and
Consequential Amendments to Other International Standards Arising from ISA 315 (Revised
2019).

SPECIFIC COMMENTS:

Question 1. Do you agree that ISA (UK) 315 (Revised June 2016) and other ISAs (UK)
should be revised to adopt the revisions to the underlying international standard and
the related conforming amendments to other ISAs? If not, please give your reasons
and explain what action, if any, that you believe should be taken to update the ISAs
(UK) in relation to identifying and assessing the risks of material misstatement.

Yes, we agree that ISA (UK) 315 (Revised June 2016) and other ISAs (UK) should be
revised to adopt the revisions to the underlying international standard and the related
conforming amendments.

Question 2. If you agree that the ISAs (UK) should berevised to adopt the revised ISA
315 and conforming amendments, do you agree that the UK supplementary material
can be limited to that shown in the exposure draft? If not, please give your reasons
and explain what supplementary material, if any, you believe should be added.

Yes, we agree that the UK supplementary material can be limited to that shown in the
exposure draft. We do note that the FRC should consider the need for implementation
guidance due to the nature and complexity of the proposed ISA (UK) 315 (Revised June
2016) to assist practitioners, particularly SMPs.

Question 3. Is the proposed effective date (audits of financial statements for
accounting periods beginning on or after 15 December 2021), which is consistent
with the effective date of the IAASB’s revised ISAs, appropriate? If not, please give
reasons and indicate the effective date that you would consider appropriate

Yes, we believe that the proposed effective date is appropriate to remain consistent with the
effective date of the IAASB’s revised ISAs.



