The Financial Services and The Treasury Bureau
24/F Central Government Offices

2 Tim Mei Avenue

Tamar

Hong Kong

17 November 2014

Dear Sir

Hong Kong’s programme for Comprehensive Avoidance of Double Taxation
Agreement (CDTA) and Tax Information Exchange Agreement (TIEA)

Thank you for your letter dated 31 October 2014 inviting suggestions from
ACCA Hong Kong on jurisdictions which the Government should approach for
CDTA/TIEA discussions this year.

Attached is a duly completed Annex C as requested in your letter regarding our
suggestions and the reasons for the need of a CDTA with the suggested
jurisdictions. We would like to reiterate our suggestion that the Government
should continue to accord priority to CDTA negotiations, but not to shift any
negotiation from CDTA to TIEA. However we agree to the framework for TIEA in
order not to expose Hong Kong to the unnecessary risk of economic sanctions in
the absence of any TIEA powers or network. As such, only where there is a
mutual commitment to sign a CDTA, should the Government enter into a TIEA
with a particular jurisdiction.

Should you wish to clarify any of the above issues, kindly please feel free to
contact us at 2973 1108.

Yours faithfully

Fergus Wong
Chairman

Enclosures

c.c. Commissioner of Inland Revenue (Attn: Ms Mabel Mei)
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