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ACCA (the Association of Chartered Certified Accountants) is the global professional body for
professional accountants.

We’re a thriving global community of 241,000 members and 542,000 future members based in
178 countries and regions, who work across a wide range of sectors and industries. We uphold
the highest professional and ethical values.

We offer everyone everywhere the opportunity to experience a rewarding career in
accountancy, finance and management. Our qualifications and learning opportunities develop
strategic business leaders, forward-thinking professionals with the financial, business and digital
expertise essential for the creation of sustainable organisations and flourishing societies.

Since 1904, being a force for public good has been embedded in our purpose. In December
2020, we made commitments to the UN Sustainable Development Goals which we are
measuring and will report on in our annual integrated report. We believe that accountancy is a
cornerstone profession of society and is vital in helping economies, organisations and
individuals to grow and prosper. It does this by creating robust trusted financial and business
management, combating corruption, ensuring organisations are managed ethically, driving
sustainability, and providing rewarding career opportunities.

And through our cutting-edge research, we lead the profession by answering today’s questions
and preparing for the future. We're a not-for-profit organisation. Find out more at
accaglobal.com
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Further information about ACCA’s comments on the matters discussed here can be requested
from:

Tim Dee Laura Murphy

Regional Lead, Policy & Insights (EEMA) Lead — Regulator Reporting
tim.dee@accaglobal.com laura.murphy@accaglobal.com
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GENERAL COMMENTS

ACCA welcomes the opportunity to respond to the Proposed Policy Paper on Publication of
Information Regarding IAASA’s Financial Reporting Supervision Activities. Our position with
regard to publication has not changed since the previous consultation on this topic in May 2015.
We support full disclosure in the enforcement of the Transparency Directive. Our specific
responses to the questions asked are set out below.

AREAS FOR SPECIFIC COMMENT

Question 1: Do you agree that it is in the public interest that IAASA publishes:
(a) significant financial reporting decisions,
(b) list of examinations undertaken,
(c) corrective public notices by issuers,
(d) an annual Observations paper, and
(e) the findings from thematic examinations.

Yes. We support transparency and openness in the enforcement of the Directive.

Question 2: Do you agree that the information detailed in the Publications Policy Paper
will be useful to stakeholders?

Yes. The publication of both positive and negative findings serves to build a precedent that will
prove as useful as the ESMA Enforcement Decisions data base and will prove of immense use
to preparers, auditors and other stakeholders.

Question 3: Do you agree that the information detailed in the Publications Policy Paper
will provide transparency on IAASA’s financial reporting examination activities?

Yes. However, we would have one minor concern where, on page 5, the policy paper states that
‘Where IAASA forms the view that publication of a particular financial reporting decision could
seriously jeopardise the financial markets or cause disproportionate damage to the parties
involved, it will take necessary steps to ensure that such consequences do not arise.” We would
recommend the inclusion of the words ‘In the rare circumstances’ before the word ‘Where’;
clearly signposting that this exception will not be used frequently.
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Question 4: Do you agree that the Publications Policy Paper should be reviewed
periodically and at least once every five years?

Yes.
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