Financial Management Glossary
"®nHaHCOBbIN MEHEKMEHT" rnoccapum

Term/TepmuH

Translation/Mepesog

Accounting rate of return (ARR) method

MeTog, y4ETHOM HOpMbI NPUOLINK

Accounts payable payment period

Mepuoa noraweHns KpeamTopcKoi

330/1KEHHOCTU

Accounts receivable days Mepuop noraweHna AebUTopPCKoM
3340/1KEHHOCTU

Accounts receivable payment period Mepuop noraweHna AebUToPCKoM
3340/1KEHHOCTU

Acid test ratio, syn. Quick ratio

KoaddpuumeHT cpoUHoi/6bICTPON NMKBUAHOCTU

Agency problem

Mpob6aema areHTCKMX OTHOLLEHW

Agency relationship

AreHTCcKMe OoTHOLWEeHUA

Aggregate demand

CoBOKYMHbIN cnpoc

Aggressive approach to financing working
capital

ArpeccuBHbIN Noaxos K GMHAHCUPOBAHMUIO
060pOTHOrO KanuTana

Allocative efficiency

3ddPeKTUBHOCTb pacnpeneneHms pecypcos

Alternative investment Market (AIM)

ANbTepHaATMBHbIN PbIHOK MHBECTULMIA

Annuity tables

Tabnuubl aHHYUTETOB

Arbitrage

Apbutpaxk, apbutparkHble onepaumm ¢
aKTMBaMU

ARR and the comparison of mutually exclusive
projects

MeToa Y4ETHOM HOPMbI NPUOLINN U CPaBHEHME
B3aMMOMCK/IIOYAOLWMNX MPOEKTOB

Assessing creditworthiness

OueHKa nnaterkecnocobHocTH
(kpeantTocnocobHocTH)

Asset beta formula

dopmyna 6eTa-koapdMuneHTa 419 akTUBOB

Asset replacement decisions

PeweHuna B ob6nactn 3ameleHnAa aktTueos

Asset turnover

Ob6opaynBaeMocTb aKTMBOB

Asset valuation bases

basa 4nq oueHKU aKTMBOB

Average collection period

CpeaHuit nepuog noraweHuns aebutopckomn
334,0/1KEHHOCTH

Average inventory

CpeaHuit ypoBeHb 3anacos

Average production period

CpeaHuii nepunos Npor3BoACTBa

Bad debt risk

PVUCK BO3HMKHOBEHWA COMHUTENbHbIX 40TOB

Balance sheet valuation

OueHKa Ha ocHoBe byxrantepckoro banaHca

Balanced portfolio

CbanaHcmpoBaHHbIM nopTdenb

Banker's acceptance (BA)

AKUENTOBaHHbI BaHKOM BeKcesb (TpaTTa)

Basic earnings per share

basoBan I'Ipl46b|}'|b Ha akuuto

Basis risk

BasuncHbIN puck

Baumol model

Mogenb baymona

Behavioural finance

MNoBepeH4yeckne d)MHaHCbI

Beta factor

beTa-koadPpuumeHT, KoapoduumeHT beta

Bonds

O6auraumm

Break-up basis

MeToz, OLEeHKM, OCHOBAHHbIN Ha
JNINKBUAAUMOHHOM CTOMMOCTH BUsHeca

Buffer safety inventory

CtpaxoBoi (pe3epBHbIit) 3anac

Bulk discounts

OnToBbIE CKUAKK
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Business angel financing

®unHaHcMpoBaHMe HedopPMaibHbIMU
WHBECTOPaMU BeHUYYpHOro KanuTana ("6éusHec-
aHrenamu").

Business risk

busHec puck

Call option

OnumoH Ha nokynky ("konn"

Cap

BepxHee orpaHuyeHne (NOTONOK)

Capital allowances

Hanorosble Bbl4eTbI NO BHeO60p0THbIM
dKTUBaM

Capital Asset Pricing Model (CAPM)

Mogenb oueHKN O0XO4HOCTU KannTanbHbIX
dKTNBOB

Capital budgets

BroaKeTbl KanUTaNnbHbIX BAOXKEHU 7

Capital employed

3a4encTBOBaHHbIM Kanutan

Capital expenditure

KanuTtanoHble BNOXKeHMUA

Capital markets

PbiHKM KanuTana

Capital rationing

HopmunposaHue Kanutana

Capital structure

CTpyKTypa Kanutana

Cash budgets

BroaKeT AeHeXHbIX cpeacTs

Cash cycle

LUmkn O60pa‘4MBaEMOCTM AEeHEeXHbIX CpeacTs

Cash flow

[eHexXHbll NoToK

Cash flow-based valuation models

Mogenu oueHKM Ha base AeHeXHbIX NOTOKOB

Cash flow forecast

MpPOrHo3 ABUMKEHUA AEHEXKHbIX CPeacTB

Cash flow problems

npO6I'IEMbI, CBA3aHHblIE C AEHEXHbIMWN
NOTOKaMu

Cash in advance (CIA)

MNpeponnaTta

Cash management models

Mogenu ynpasneHua AeHeXXHbIMKU cpeacTBamm

Cash operating cycle

OnepauMOoHHbIN LMKA AeHEXHbIX CpeacTs

Centralized treasury department

LLeHTpaJ'Il/BOBaHHOG KasHayelncTBo

Certainty-equivalent approach

MeTop, 6€3pMCKOBOFO 9KBUBANIEHTA

Certificate of deposit (CD)

[eno3unTHbIl cepTudMKaT

Chartists NHBECTUUMOHHbIE aHANUTUKMK, UCNOAb3YIoLWwme
AN TPOTHO30B CXeMbl 1 rpaduKn (YapTUCTbI)
Collar OnunoHHas cTpaterus, T.H. "BOPOTHUK"

Collecting amounts owing

B3bicKaHWe 3a40/1KeHHOCTEN

Commercial paper

Kommepueckas ueHHas bymara

Compounding

HauuncneHne cnoXxHoro npoueHTa

Conservative approach to financing working
capital

KoHcepBaTUBHbIA NoAX04, K GUHAHCUPOBaHUIO
060pOTHOrO KanuTana

Contract size

pa3smep KOHTpPaKTa

Conversion premium

KoHBepcMoHHas (KOHBEPTaLMOHHAA) npemumsa

Conversion value

KoHBepcMOHHaA (KoHBepTaLMOHHan)
CTOMMOCTb

Convertible bonds

KoHBepTupyemble ob6auraumm

Convertible debt

KOHBeEpTUpyembie gonroeblie obAsaTenbcTBa

Convertible loan notes

KOHBEPTUPYEMbI 3aeMm

Corporate bonds

KopnopaTtueHblie o6anraunm

Corporate governance

KopnopaTtusHoe ynpasieHune
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Corporate governance regulation

PerynmpoBaHue B 061acT KOpPNopaTUBHOIO
ynpasneHus

Corporate objectives

KopnopaTtusHble Lenu

Corporation tax

Hanor Ha npubbinib

Cost of capital

CToMmocCTb KanuTana

Cost of convertible debt

CTOMMOCTb KOHBEPTUPYEMbIX AONTOBbIX
obasaTenbcTs

Cost of debt

CTOMMOCTb 32eMHOro Kanutana

Cost of equity

CrommocTb cObCTBEHHOIO KanuTana

Cost of floating rate debt

CToMMOCTb 40/ra € NAasatoLwen NPoLeHTHON
CTaBKoM

Cost of inventory ordering policy

3anaTbI, CBA3aHHbIE C 3aMaCamMmm

Cost of preference shares

CToMMOCTb NPUBUAETMPOBAHHbIX aKLWA

Countertrade

BcTpeyHas Toprosas

Coupon

KynoH

Credit control

KpeauTHbI KOHTPOb

Credit insurance

CTpaxoBaHuWe KpeanTos

Credit ratings

KpeauTHbi penTuHr

Credit utilization report

OtuyeT 06 UCNoNb30BaHUMU Kpeauta

Creditor hierarchy

Nepapxma Kpeantopos

Creditors

Kpeautopsl

Creditworthiness

KpeautocnocobHocTb

Crowdfunding

KonnektnBHoe ¢puHaHCMpOBaHME
(kpayadaHamHr)

Cum dividend share price

LleHa akumu ¢ NpaBoM MONyYeHUst ovepeaHbIX
OVBUAEHA0B

Cumulative present value

CoBOKynHan npuseaeHHan/aNUCKOHTUPOBaHHanA
CTOMMOCTb

Cumulative present value factor

CoBOKYMHbIM KO3OULMEHT AUCKOHTUPOBAHMA

Currency future

BantoTHbIN dblovepc

Currency of invoice

BantoTta cueTta

Current assets

O60pOTHbIE aKTUBBI

Current liabilities

KpaTKkocpouHble 0b6s3aTennbCTea

Current ratio

KoaddpuumeHT TekyLen AMKBUAHOCTH

Day-of-the-week effects

BauAHne gHA Hepenm

Debt collection policy

MonAnTMKa B OTHOLWEHMM B3bICKAHUA AONTOB

Debt finance

Honroeoe ¢puHaHCMpoBaHUe

Debt ratio

OTHOwWeHMe 3a40/1T)KEeHHOCTU K aKTUBam

Deep discount bonds

O6anraumm c rnyboKMm AMCKOHTOM

Deferred payment sale

Mpoparka C OTCPOYKOM NnaTexa

Deregulation

OeperynuposaHue (CokpalleHme obbema
BMeLIaTeIbCTBA CO CTOPOHbI rOCyAapcTBa)

Derivatives

MpounssoaHble GPUHAHCOBbIE MHCTPYMEHTbI
(nepvBatmebl)

Discount instruments

dunHaHcosble MHCTPYMEHTbI C AUCKOHTOM

Discount factor

KoadppuumeHT ANCKOHTUPOBAHMUA
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Discount rate

CTaBKa OUCKOHTH poBaHUA

Discount tables

Tabnunupbl KO3GPUUMEHTOB AUCKOHTUPOBAHUA

Discounted cash flow

ﬂ'VICKOHTVIpOBaHHbIe AeHeXHble NOTOKU

Discounted cash flow basis of valuation

OueHKa Ha base ANCKOHTUPOBAHHDbIX
AeHEeXHbIX NOTOKOB

Discounted payback

JNCKOHTMPOBAHHbIM CPOK OKYMaemMocTy

Discounts

CKnakm

Disintermediation

OTKas oT nocpeaHuYecTsa (U3bATUE AEHET C
H6aHKOBCKMX CHETOB ANA BAOKEHUA B LEHHbIE
b6ymarn)

Dividend cover

KoadpdpuumeHT noKpbITUA AMBUAEHA0B

Dividend decision

PeweHune no ausngeHgam

Dividend growth model = Dividend discount
model (DDM)

Mogenb OLEeHKM CTOMMOCTU aKkuun,
OCHOBaHHasA Ha pocTe/ANCKOHTUPOBaHUK
ANBMAEHA0B

Dividend policy

MonAnTMKa B OTHOLWEHNU AUBNOEHA0B

Dividend valuation model = Dividend discount
model (DDM)

Mogaenb OLEHKN CTOMMOCTU aKLuu,
OCHOBaHHas Ha pocTe/ANCKOHTMPOBAHMM
OVBUAEHA0B

Dividend yield

AvsnaeHaHaa 4OXO4HOCTb

Dividends

AvengeHapl

Du Pont system of ratio analysis

KoadpduumeHTHbIM aHanus no cucteme
(mogenu) komnanmm "AdronoH"

Early settlement discounts

CKMAKM 33 paHHIOK onnaTty

Earnings per share (EPS)

MpunbbINb Ha aKkLMIO

Earnings yield

JdoxoaHocTb o Npunbbian

Earnings yield valuation method

MeToz, OUEHKM C UCMO/Ib30BAHUEM
KoapdmumeHTa AOXOAHOCTM MO NPUBBLIAK

Economic exposure

JKOHOMUYECKMIA PUCK (BAnsHME HA SKOHOMUKY)

Economic order quantity (EOQ)

OnTMManbHbIN pasmep 3aKasa (EOQ)

Economic policy

DKOHOMMYECKaA NOJNTHKA

Economy

DKOHOMMA, SIKOHOMMKA

Effectiveness

Pe3ynbTaTMBHOCTb

Efficiency

MpounsBoanTeNIbHOCTb, 3G PEKTUBHOCTb

Efficient market hypothesis (EMH)

fnoTe3a a$pPEeKTUBHOTO pbIHKA

Environmental {'green’) policies

MoantuKa B 061aCTN 3KONOTUM

Equity beta

BeTta cobcTBEHHOrO KanuTana

Equity finance

Honesoe ¢pnHaHCUMpOBaHUE

Equity gap

HexBaTKka cobcTBEHHOrO KanuTana

Equity risk premium

Mpemua 3a pUcK [oONEBOro yyactua

Equivalent annual benefit

1) DKBMBANEHTHbIN rOA0BOM A0X04;
2) CooTBeTCTBYIOLLME eXXeroaHble BbINaaThl

Equivalent annual cost method

MeTo/, 3KBMBaIEHTHbIX FOA0BbIX 3aTPaT

Ethical investment funds

CoumanbHO OTBETCTBEHHbIE (3TUYHbIE)
WNHBECTULMOHHbIE POHZbI

Eurobond

EBpoobaunraumnu

Eurocurrency markets

PblHKM eBpOBantoT
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Euro-equity

Espoakunmn

Ex dividend share price

LleHa aKkummn 6e3 npasa noayYeHms ovepeaHbIx
ANBUAEHO0B

Exchange rate

O6MeHHbIM Kypc

Exchange rate policy

MonnTnKa 06MEeHHbIX KypcoB

Exchange-traded options

BuprKeBble ONUMOHbI

Executive share options plans {ESOPs)

CucTtema OnuUMOHOB Ha akuMn ans
pyKkoBoguTenemn

Expectations theory

Teopusa oxnaaHuin

Expected cash flows

OXunpaemble AeHeXHble NOTOKMN

Export credit insurance

CTpaxoBaHue 3KCNOPTHbIX KPeauToB

External trade policy

MonntuKa B chepe BHELLHEN TOProBAK

Externalities

BHewHMe adeKTbl (3KCTEPHANMK)

Factoring

DaKTOPUHT

Finance house deposits

[eno3untbl GMHaHCOBOro Aoma

Financial accounts

Cueta pMHaHCOBOTO y4eTa

Financial analysis of long-term decisions

®durHaHcoBbIM aHaNU3 AONTOCPOYHbIX pELUGHVII‘a

Financial control

®durHaHCOBbI KOHTPO/Ib

Financial gearing (US)/leverage (UK)

®durHaHcoBbIN pblyar

Financial intermediary

®UHaAHCOBbIN NOCPeaHNK

Financial management

®rHaHCOBbLIN MEHEAKMEHT

Financial markets

dunHaHcoBble PbIHKK

Financial objectives

dunHaHcoBble Lenn

Financial performance

Pe3ynbTaT GMHAHCOBOMN AEATENIbHOCTH

Financial planning

®durHaHcoBoe nnaHnpoBaHuMe

Financial risk

®durHaHCOoBbIN pUCK

Financial targets

®PurHaHcoBble uenn

Financing decision

dunHaHcoBoe peweHne

Fiscal policy

®uckanbHan (Hanorosas) NOAUTUKA

Fisher effect

3ddeKkT duwepa

Fisher formula

®opmyna duwiepa

Fixed charge

®OUKCMPOBAHHbIV NAaTEX

Fixed exchange rates

duKcMpoBaHHblIE 0BMEHHbIE KypCbl

Floating charge

MnaTteXx, OCHOBaHHbIN Ha nnaasakoWwem Kypce

Floating exchange rates

MnasatoLme Kypcbl 0bmeHa BatoTbl

Floating rate debt capital

3aeMHbIN KanuTan c NaaBatowei NPOLEHTHOM
CTaBKoOM

Floor

HuxkHee orpaHuueHue ("Mon")

Fluctuating current assets

lNepemeHHaA yacTb 060pOTHbIX dKTUBOB

Foreign currency risk management

YnpaeaeHue BantOTHbIMU PUCKAMM

Foreign exchange (FX) markets

PbIHKM MHOCTPAHHbIX BasOT

Foreign exchange risk management

ynpaBneHme Ba/Z1IlOTHbIMU PUCKaMU

Forfaiting

dopdpenTuHr

Forward exchange contract

dopBapAHbIN BaNOTHbIN KOHTPAKT
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Forward interest rate agreement (FRA)

dopBapaHoe cornaweHne o NPOLEHTHOM
CTaBKe

Forward rate

dopBapaHbIi Kypc

Forwards

dopBapaHble KOHTPaKTbI (bopBapabl)

Four-way equivalence

DKBMBANEHTHOCTb NO YyeTbipem HanpaBieHNnAM

Fundamental theory of share values

dyHaameHTaNbHanA TeopuA OLLEHKM aKL Uit

Fundamental analysis

dPyHOaMeHTabHbIM aHanu3

Futures

®bloYepCcHble KOHTPaKTbI (Ppbloyepchl)

Futures market

PbIHOK ¢bloyepcoB

Gap analysis of interest rate risk

AHanu3 paspbiBa NO NPOLLEHTHOMY PUCKY

Gap exposure

Puck, cBA3aHHbIN C KonebaHnamu NPOUEHTHbIX
CTaBOK

Geared betas, syn. Leveraged betas

Beta KoadpPuLMEHT ¢ ncnoib3oBaHMEM
3aéMHbIX CPeacTs (nesepuaxem)

Gearing, syn. Leverage

®PUHAHCOBbINM pblyar (OTHOLWEHME 3aeMHOro
Kanutana Kk cobcTBeHHOMY Kanurtany)

Gearing ratios

KoaddpuumeHTbl GMHAHCOBOrO pblyara

Go / no go decision

PeweHune npofonKkatb/He NPoAoOAKaTb
(npoekT)

Goal congruence

CoBnageHue (eAMHCTBO) Lene

Gordon's growth approximation

YNpoLLEeHHbIN pacyeT Temna NOCTOAHHOIo
pocTa ana moaenu MopaoHa

Government aid

MpaBuTenbcTBEHHAA NOMOLLb

Government assistance for business

MpaBUTENbCTBEHHAA NOMOLLLb BUsHecy

Government incentives

rocyaapcTBeHHOE CTUMYANPOBaHUE

Grants

lpaHTbI

Green policies

JKoI0rMyeckan NosINTUKaA

Growth in dividends

PocT gusnaeHaoBs

Hard capital rationing

*ecTkoe HopmMpoBaHUWe KanuTana

Hedging

XepnposaHue

Hour-of-the-day effects

OddeKT BpemeHM CyTOK Ha Topru

ljara

Naxapa (B ncnamckon puHaHCOBOM cucteme)

Impact of cost of capital on investments

BanAHmne ctommocTn Kanutana Ha nHBecTnunmn

Income-based valuation bases

Moaxoapl K OLLeHKe Ha OCHOBE A0X043

Inflation

Nudnauma

Information processing efficiency

3ddpeKTUBHOCTb 06paboTKM MHDOPMaLUK

Initial public offer/offering (IPO), syn. flotation

MepBoHavYanbHoe nybanyHoe npeaoskeHue
aKumi (nepBblii BbIMYCK aKLMiA)

Institutional investors

NHCTUTYUMOHANbHbIE MHBECTOPDI

Intangible benefits

HemaTtepunanbHble Bbiroabl

Interest cover

KoaddMUMEHT NOKPLITUA MPOLLEHTHbIX
nnaTexemu

Interest rate derivatives

MpoueHTHblE NPOM3BOAHbIE GUHAHCOBbIE
MHCTPYMEHTbI (Mpon3BoaHble pUHAHCOBbIE
WMHCTPYMEHTbI Ha NPOLEHTHYIO CTaBKY)

Interest rate futures

MpoueHTHble dpbloyepchl (Ppbrovepcsb! Ha
NPOLEHTHYIO CTaBKY)
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Interest rate option

MPOLEHTHbIN ONUMOH (ONUMOH Ha NPOLLEHTHYIO
CTaBKy)

Interest rate parity

MpOoLUEHTHbIN NAapuTeT (NapUTET NPOLLEHTHbIX
CTaBOK)

Interest rate swap

MpoueHTHbIN cBoN (cAenKka No o6meHy
NPOLEHTHbIX CTaBOK)

Interest rates

MpoueHTHble CTaBKU

Interest yield

MpoueHTHaA AOXOAHOCTb

Interest-bearing instruments

NHCTPYMEHTbI, NPUHOCALLME NPOLLEHTHbIN
aoxon,

Internal rate of return (IRR) method

MeToga BHYTPEHHel CTaBKM/HOpMblI
AOXOAHOCTU

Internal sources of finance

BHYTpEeHHWE NCTOYHMKM PUHAHCMPOBAHMSA

International capital markets

MexayHapoaHble pbIHKM KanuTtana

International Fisher effect

MeayHapogHbiii addekT Puwwepa

International money markets

MeKayHapoaHble PbIHKM KPaTKOCPOYHOTO
Kanutana

Inventory approach to cash management

YnpasneHue AeHeXHbIMWU CpeacTBamm No
aHanoruu c 3anacamu (mogenb baymons)

Inventory management

ynpaBneHme 3anaCamu

Inventory ordering policy

MoANTUKA MO yNpaB/ieHNIO 3aKa3ammu

Inventory turnover

O6opaq MBAEMOCTb 3anacoB

Inventory turnover period

Mepvoa obopayunBaemocTu 3anacos

Inverted yield curve

MHBepcmoHHas (obpaTHan) KpuBas
[oxofHocTeln

Investing surplus cash

UHBecTn poBaHKe M36bITOYHbIX AeHeXHbIX
cpeAacTts

Investment

UHBecTUumMA

Investment (or wholesale) banks

NHBecTUUMOHHbIe (onToBble) 6aHKK

Investment appraisal

OueHKa UHBECTULMIA

Investment by not-for-profit organizations

NHBecTnumA HEKOMMEPYECKNX opraHmsau,Mﬁ

Investment decisions

MHBECTVILI,VIOHHbIe peweHnA

Invoice currency

BantoTta cueTa

Invoice discounting

[CKOHTMpOBaHMe cHeToB-daKTyp

Irredeemable debt

BeccpouyHoe (Henorallaemoe) gonrosoe
06A3aTenbCTBO

Islamic finance

Mcnamckaa dpmHaHCcoBas cuctema

Issue price for a rights issue

IMUCCMOHHAA LeHa Npwu BbiNyCKe npas

Just-in-time procurement

3aKymnKu No NpUHLMNY TOYHO-B-CPOK

Leading and lagging

YcKopeHue u oTKNaabiBaHMe (nnaTexen)

Lease or buy decisions

PeweHna dpeHaoBaTb - N - KYyNUTb

Leasing ApeHpaa

Legislation 3aKOHO4ATeNbCTBO
Lessee ApeHpaTop

Lessor ApeHpopaTenb
Letter of credit AKKpeanTms

LIBOR Craska LIBOR
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Liquidity

JINKkBMAHOCTb

Liquidity preference theory

TEOpMFI npeanoyTeHnAa TIMKBUAHOCTU

Liquidity ratios

KoaddpunumeHTbl IMKBUAHOCTU

Listing

JINCTUHr

Loan note

[onrosoe 06a3aTeNbCTBO, HOTA, BEKCE/b

Local authority deposits

Jeno3nTbl MeCTHbIX OpPraHoB B/1aCTn

Long range planning

JonrocpoyHoe nnaHnpoBaHue

Macroeconomics

MaKpo3aKoOHOMMKaA

Management accounts

CueTa ynpaB/ieHYecKoro yyeTa

Management buyout

BbIKyn KOMMNaHUN eé meHeaKepamu

Management of cash

ynpaBneHme AeHeXHbIMU cpeacTtBamm

Managerial reward schemes

CucTema BO3HarpaXKaeHui MeHeaKMeHTa

Managing accounts payable

YnpasneHue erAMTOpCKOﬁ 3a40N1XKEHHOCTbIO

Managing accounts receivable

YnpasneHve 4eb6UTOPCKOMN 3a40/1KEHHOCTLIO

Managing foreign accounts payable

YnpaBaeHue KpeamuTopCKoW 3a401KEHHOCTbIO
B MHOCTPaHHOM BaatoTe

Marginal cost of capital (MCC)

Mn penenbHaAa CTOMMOCTb KannTana

Market capitalization

PblHOYHaA KanuTanusauyma

Market failure

C60i1 pbIHOYHOIO MexaHW3Ma

Market imperfections

HecoBepLueHCTBO pblHKa

Market imperfections and pricing anomalies

HecoBepLueHCTBO pblHKA U LeHOBble aHOMaInun

Market return

PblHOYHaA AOXOAHOCTb

Market risk

PbIHOYHBIN PUCK

Market risk premium

Mpemus 3a pbIHOYHbIN PUCK

Market segmentation theory

TeopuAa cermeHTaumMu pbiHKa

Market values

PbiHOYHaA cTonmocTb

Marketability and liquidity of shares

PeannsyemocTb (BO3MOMXKHOCTb KyNnUTb UK
npoAaTh) N NMKBUAHOCTb aKLU

Matching

CooTBeTCTBME

Matching of assets and liabilities

MpuBeaeHMe B COOTBETCTBME aKTMBOB U
06A3aTenbCTB (B T.4. MO CPOKAM M CyMMam
BbINAaT)

Matching receipts and payments

MpuBeaeHMe B COOTBETCTBME NOCTYNIEHUNA U
nnaTexewu

Maturity gap

Pa3pbiB B CpOKax noraweHua

Maturity matching

CMHXpOHM3aLI,VIFI MO CPOKam noraweHuna

Maximum inventory level

MaKcMManbHbIN ypOBEHb 3aNacoB

Merger

CnunsaHue, ob6beanHeHne

Microeconomics

MUWKpOSKOHOMMKA

Miller-Orr model

Mogenb Munnepa-Oppa

Minimum inventory

MUWHMMaNbHbIA YPOBEHb 3aMacoB

Modigliani and Miller model

Mogaens MogunbaHn-Munnepa

Monetary policy

[JeHexXHo-KpeanTHas NoanTmKa

Money market deposits

[eno3nTbl AeHeXXHOro pbiHKa

Money market hedge

XensKnpoBaHMe AEHEKHOro pbiHKa

Money market instruments

NHCTpYMEHTbI AeHeXHOro pbiHKa
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Money markets

[leHexHble pbIHKM (PbIHKM KPaTKOCPOYHOTO
Kanutana)

Monopoly

MoHononua

Month-of-the-year effects

3¢ddeKTbl KasleHAaPHOro MecsLa Ha Topru

Mudaraba Mypnapaba (B ucnamckoit puHaHcoBoOM
cucrteme)

Mudarib Myaapub (B ucnamckoit dpmMHaHCOBOM cucTeme)

Murabaha Mypabaxa (B ucnamckoit ¢pmMHaHcoBOM
cucteme)

Musharaka Mywapaka (B ucnamckoit pmHaHcoBowm
cucteme)

Musharik Mywapuk (B ncnamckon ¢uHaHCOBOM cucteme)

Nature of working capital

XapaKkTtep 060pOTHOro KanuTana

Negative gap

OTpuruaTenbHbIli paspbiB (OTpULaTENbHAA
pasHMLA MeXay MUMerLWMMK CPOK NoralieHns
NPOLEHTHbIMM aKTUBaMM U UMEIOLLMMM CPOK
noraweHuns NPoLEHTHbIMKW 0653aTeIbCTBaMK)

Negotiable instrument

MepeycTynaemsiii (cBoboaHO-06palLatowmiics)
NHCTPYMEHT

Net assets method of share valuation

MeToa oueHKM akUMiA MO YUCTbIM aKTUBaM

Net operating income

YucTas onepaumoHHas npubbiib

Net present value (NPV)

Yucraa npuseaeHHan (4UCKOHTUPOBaHHanA)
CTOMMOCTb

Net working capital

YncTbit 06OPOTHbLIN KanuTan

Netting

B3anmosaver

Nominal rate of interest

HomMMHanbHaA NpoLeHTHaA CTaBKa

Non-divisible projects

Hepennmeblie NPOEKTbI

Non-financial objectives

HedurHaHcoBble Lenn

Non-negotiable instrument

Heobpaluatowmiica MHCTPYMEHT (MHCTPYMEHT
6€e3 BO3MOKHOCTU Nepenpoaan)

Non-systematic risk

Hecuctematmyeckui PUCK

Not for-profit organization

HekommepuecKan opraHusauma

Operating cycle

OnepaumOoHHbIN LUKA

Operational efficiency

OnepaumoHHasa 3pPeKTUBHOCTb

Operational gearing

OnepaumoHHbI pblyar

Options

OnymoHbl

Ordinary shares

O6bIKHOBEHHbIE aKLMK

Over the counter (OTC) options

BHebuprKeBble OMNUMOHbI

Over the counter markets

BHebupKeBble PbIHKK

Over-capitalization

MN36bITOYHas Kanntaansauyuna

Overdraft

OBepapadr

Overseas factor

3apybexHasa GaKToOpMHroBasa KOMNaHuA
("dpakTop")

Overtrading

ArpeccuBHble NPOLaXKM B KpeguT

P/E ratio (earnings) method of valuation

MeToa oueHKM No Ko3adPULMEHTY OTHOLIEHMS
LEeHbl aKLUMK K NPUBBLIAN Ha aKLMIO

Payback

CpoK oKynaemocT
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Pecking order theory

Teopus nepapxum ("nopagka kneeaHuns") npu
Bblbope cnocoba dpMHaHCMpPOBaAHMA

Peer-to-peer funding

®unHaHcMpoBaHWe "paBHOro paBHbIM"

Performance-related pay

BbinnaTta, OCHOBaHHAA Ha pe3yabTaTax
AeATENbHOCTU

Permanent current assets

MNMocTtoAHHaA YacTb O60pOTHbIX adKTnUBOB

Perpetuity BeckoHeuHbI nepuos BpemeHu (nepnetymrer)
Placing PasmeweHue
Pollution 3arpsasHeHWe OKpyrKatoLlel cpeabl

Precautionary motive

MoOTWB HaKoMN/eHMA AeHer Ans
HenpeasUAeHHbIX Lene

Present value

MpuBegeHHan (ANCKOHTMPOBAHHAA) CTOMMOCTb

Price-earnings (P/E) ratio

COOTHOLIEHME LieHbl aKLMK K Npubblan Ha
akuuio (Koadpdpuument P/E)

Primary markets

I'IepBMqule PbIHKK

Prior charge capital

KanuTan c npeMmyL,ecTBeHHbIM NpPaBom
TpeboBaHUA (NPUBUIETMPOBAHHbIN Kanutan)

Private equity

YacTHbI KanuTan (NpAmble MHBECTULMN)

Privatization

MpuBaTn3lauma

Probability analysis

AHanus BeposTHOCTEMN

Probability distribution

BepoAaTHOCTHbIN aHanu3

Profit margin

Map:ka npubbiim

Profit maximization

MaKcummsaumsa npmbbiam

Probability

BepoaTHOCTb

Profitability index

NHaeKc npubbiabHOCTM (MoKasaTenb
peHTabenbHOCTH)

Project specific cost of capital

CronmocTb KanuTtan gna KOHKPETHOro NpoeKTa

Purchasing power parity

MapuTeT NOKynaTenbHOM CNoCcoBHOCTH

Put option

OnuuoH Ha npoaaxy ("nyt")

Qualitative issues in long-term decisions

KauyecTBeHHble paKTopbl NpU NPUHATUN
AONTOCPOYHbIX peLleHui

Quantity discounts

CKMAKM 33 06beM 3aKyNKK

Quick ratio, syn. Acid test ratio

KoabduumeHT cpouHoin/6bICTPOn AMKBUAHOCTH

Rab al mal

Pab anb manb (B cnamckoit puHaHcoBoM
cucteme)

Random walk theory

Teopus cnydaiiHbix 6ayKaaHUN

Ratio analysis

AHanus no KoapopumumneHTam

Raw materials inventory holding period

Mepuoa XpaHeHMUs 3aMacoBs CbipbA

Real interest rate

PeanbHaa npoueHTHanA cTaBKa

Redeemable debt

CpouHoe (noraluaemoe) fonrosoe
06A3aTenbCTBO

Redemption

MoraweHune

Regulation of markets

PerynmpoBaHue pbiHKOB

Regulatory requirements

PerynsatusHble TpeboBaHUsA

Relationship between company value and cost
of capital

B3anmocBA3b CTOMMOCTU KOMMNAHUU U
CTOMMOCTHU KannTana
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Relative costs of sources of finance

CpaBHUTe/IbHbIE 3aTPaTbl MO UCTOYHUKAM
dUHaHCMpoBaHMA

Relevant cash flows

PeneBaHTHble AeHEeXKHble MOTOKU

Re-order level

YpoBeHb 3anacos Ans Ao3akasa (ypoBeHb
[03aKa3a)

Replacement decisions

PeweHna no 3ameHe akTMBOB

Repo

Caenkun PENO

Repurchase agreement

CornaleHue 06 npoaake c o6paTHbIM
BbiKyrnom (PEMO)

Repurchase of shares

O6paTHbIN BbIKYN aKLUM

Residual Equity theory of dividend policy

Teopwus oCcTaTOYHOM COOCTBEHHOCTM B
OMBUAEHAHOW NOAUTUKE

Residual value

JINKBMAAUMOHHAA CTOMMOCTb

Restrictive practices

Ol'paHl/I‘-IMTeJ'IbeIe NPaKTUKn

Retail banks

PO3HMYHbIE BaHKK

Retained earnings

HepacnpeaeneHHasa npubbinb

Return on capital employed (ROCE)

PeHTabenbHoCTb 3a,CI,EVICTBOBaH HOro Kanutana

Return on equity

PeHTabenbHOCTb COBCTBEHHOrO KanuTtana

Return on investment (ROI) method

MeToA, OCHOBAHHbIW Ha OLLEHKe
peHTabenbHOCTM MHBECTUL MM

Revenue expenditure

3aTpaTbl TeKyLero nepmnoaa

Reverse factoring

PeBepcuBHbIN (3aKyno4Hblii) GakTOPUHT

Reverse repo

O6paTHoe PEMNO

Reverse repurchase

O6paTHOE cornawieHue o Bblkyne

Reverse yield gap

O6paTtHana pasHuLUa B AOXOAHOCTU

Riba

Puba (B ncnamckont puHaHcoBOM cucteme)

Risk and uncertainty

PUCK 1 HeonpeaeneHHOCTb

Risk averse investor

He CKNOHHbIN K PUCKY MHBECTOP

Risk management

YnpasneHune puckamu

Risk transformation

TpaHchopmauma pucka

Risk-adjusted discount rates

CTaBKM AMCKOHTMPOBAHMUS,
CKOPPEKTUPOBAHHbIE C YYETOM PUCKa

Risk-free rate of return

be3spuckoBaa Hopma A0XOAHOCTH

Risk-free securities

Be3spuckoBble LeHHble bBymaru

Risk-return trade-off

CooTHOWeHue PUCKa N JOXO4HOCTU

Role of working capital management

3HayeHue ynpaBieHns 060POTHLIM KanuTaiom

Sale and leaseback

Mpopaaska c obpaTHO apeHaoM

Sales revenue/net working capital ratio

KoadduumeHT BoipyyKka oT Npogax/umcTblii
06OPOTHbLIN KanuTan

Savings

CbepexkeHusn

Scrip dividend

OvBunaeHa, BbinfaunBaemblit B Gopme akLUi
WK MHbIX LLEeHHbIX Bymar Kopnopauuu

Scrip issue

BoOHyCcHaA amuncema

Secondary markets

BTopuyHbIE PbIHKK

Secondary ratios

BTopuuHble KoadduumeHThbI

Securitization

CeKbIOpMTl/BaLI,Mﬂ
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Semi-strong form efficiency

CpeaHsas cTeneHb (pbIHOYHOW) 3ddeKTUBHOCTU

Sensitivity analysis

AHann3 4yBCTBUTENbHOCTHU

Settlement date

[ata pacyeTos (noratueHus)

(Early) Settlement discount

CKMAKa 32 LOCPOYHYIO onnaTy

Share option scheme

Cuctema ONUMOHOB Ha aKkuumn

Share ownership

BnageHue akumamm

Share repurchase

BbIkyn aKumi

Share valuation

OueHKa akuni

Shareholder wealth maximization

Makcumunsaumsn boratcTBa dKUMOHEepPOoB

Shareholders

AKUMOHepbI

Shareholders and management

AKLI,MOHepr N MeHeOXMEHT

Short-term debt instruments

KpaTKoCcpoUHble A0AroBble MHCTPYMEHTbI

Short-term deposits

KpaTKocpouHble aeno3nTbl

Short-term interest rate futures

KpaTKocpoUHble NpoLeHTHble $bloyepchbl

Short-term investments

KpaTKocpoyHble MHBECTUL MM

Short-term loans

KpaTKocpouHble 3alimbl

Signalling

Teopua curHanos

Simulation model

MmuTaumMoHHan moaenb

Single period capital rationing

HOpMMpOBaHMe Kanuntana Ha OAuH nepunoa

Small and medium-sized entities (SMEs)

MpeanpuaTMA manoro u cpegHero bmsHeca

Smoothing

BbipaBHMBaHWe, CrnaxKmBaHue

Soft capital rationing

Msrkoe HOpMMPOBaHME Kanutana

Sources of finance for SMEs

MCTOYHMKM PUHAHCMpOBAHMA oA
npeanpuaTUn Manoro v cpeaHero busHeca

Special dividend payment

BbinnaTa cneumnanbHbIX AMBUAEHAOB

Speculation

CnekynaTMBHbIe onepaumm

Speculative motive

CneKynaTMBHbIN MOTUB (NoadepsKaHuaA
JINKBUOHOCTK)

Spot rate

CnoT-Kypc

Stakeholders

3anHTepecoBaHHble CTOPOHbI

Stock Exchange

Buprka

Stock Exchange introduction

JonycK akumnii K KOTUPOBKE Ha buprke

Stock Exchange listing regulations

BupykeBoe peryanposaHue IUCTMHTa

Stock market ratios

KoaddpuumeHTbl, ucnonbsyemole Ha poHA0BOM
buprke

Stock split

OpobneHne akumit (cnamt)

Strategy

Crparerua

Strong form efficiency

CunbHan cteneHb 3GGEKTUBHOCTU PbiHKa

Structure of interest rates

CTpyKTypa NPOLEHTHbIX CTaBOK

Subjective judgement

CybbeKTMBHOE cyXaeHune

Sukuk

CyKyK ( B ucnamckoi ¢pmMHaHCOBOM cucTeme)

Supply chain finance

®PrHaHCKMpPOBaHMeE LEeNoYKM NOCTAaBOK

Surplus cash

MN36bITOK AeHEXKHbIX CPeacTs

Swap

Cson

Systematic risk

CuctemaTryeckuii puck

CrpaHuua 12 us 14




Takeover

MornouweHne

Tax-allowable depreciation

Hanorosaa amopTtusauma

Taxation

HanoroobnoxeHue

Theoretical ex rights price (TERP)

TeopeTnyecKkan LeHa aKLI,Mﬁ nocne Bbinycka
HOBbIX NMpaB

Tick size

MwuHMManbHbIN Wwar ueHsbl ("Tmk"

Time value of money

BpemeHHaA cTOMMOCTb aeHer

Timing of cash flows

PacnpeneneHune geHeXXHbIX NOTOKOB BO
BpeEMEHMU

Total shareholder return

Co BOKYMNHaA AO0XOA4HOCTb akKUMOHEPOB

Trade accounts payable, syn.Trade payables

KpeamTopcKas 3a40/1KEeHHOCTb N0 OCHOBHOM
AeATeNbHOCTH

Trade credit

Kommepueckuii (Toprosbiii) kpeaut

Trade payables

KpeautopcKasn 3a401KeHHOCTb N0 OCHOBHOM
aestenbHocTy (Toproeas KpeanTopcKas
33[L0/1*KEHHOCTb)

Trading cycle

Toprosbli LMKA

Traditional view of dividend policy

TpagMUMOHHBIN NOAX04, K AMBUAEHAHOM
NnoaNTUKe

Transaction exposure

TpaH3aKUMOHHbIN pUCK

Transactions motive

TpaH3aKUMOHHbIN MOTUB (NoaaepKaHus
JINKBUOHOCTK)

Translation exposure

PUCK noTepb Npu nepecyeTe B APYryto BaNOTy
(BantoTHbIN pUCK)

Treasury bills

KasHauencKkume Bekcena

Under-capitalization

HepoctaTouHOCTb KanuTana

Underwriters

Moanucumkm (Ha akumn)

Ungeared betas, syn. Unleveraged betas

beTa-ko3dpdUUMEHTbI C HE3HAUUTENbHOW AoNei
3aéMHbIX cpeacTB (6e3 neBepuasa)

Unit cost measurements

OueHKa CTOMMOCTU eAMHULbI MPOAYKLMUM

Unsystematic risk

HecuctemaTmyecknin puck

Valuation of debt

OueHKa 3a40/1KeHHOCTU

Value for money

3bPEeKTUBHOCTb UCMO/Ib30BAHNA PECYPCOB

Value of rights

CrommocTb npas

Venture capital

BeHuypHbIi KanuTan

Weak form efficiency

Cnabas creneHb 3pdeKTMBHOCTU

Weighted average cost of capital (WACC)

Cpe,CI,HeB3BeUJeHHaﬂ CTOMMOCTb Kanntana

Working capital

O60pOoTHbIN KanuTan

Working capital cycle

Unkn obo POTHOIO Kanumtana

Working capital financing

cDl/lHaHCl/IpOBaHl/‘Ie O60p0THOI’O Kanutana

Working capital funding strategies

CtpaTtermm ¢uHaAHCMpPoOBaHMA 060POTHOrO
KanuTana

Working capital ratios

KoaddpunumeHTbl 060poTHOrO Kanutana

Working capital requirement

MoTpebHOCTb B 060POTHOM KanuTane

Yield curve

KpuBas goxogHocTm

Zero cost collar

OnunoH "BOPOTHUK" C HYNEBLIMU U3AEPIKKAMMU
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Zero coupon loan notes Honroeble 06s3aTeNbCTBa (BEKCENA) C HYNEBLIM
KynoHom
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